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THIS LREAED ) SHEYTTLEMERT is made the day set forth in the fargt

Part cf the Schedule hareto (hercinafter called "the

schedule®) BEIWEEN the person named and described in the

*~cond Part of the Schedule as the Settlor {(hereinafter called

Ytiue Settlor”) of the one part AND the Corporation namedé anc

described in the Third Part of the Schedule as the Trustee

(hereinafter called “the Trustee") of the other part WHEREAS (b

(i) The Settlor is cdesirous of making provision for the ‘z)
heneficiaries haereinafter described in the manner <z>

) hereinafter set forth; \

(ii) for the purpose of giving effect to that desizé{e
Settlor has settled or is about to settle u the
Trustee the sum set forth in the Fifth Po@of the
Schedule; ) 0

(ii3) the Trustee has consenteé¢ to hecome ¥ trusteea
nereof upon the trusts and with g&e owers and
subject to the provisions here ter expressed.

WOW THIS DRFRED WITKNESSETH:-

1. IR this Settlement the follex.ng unless the context

otherwise indicates shall have tqgafollowing meanings:—

mean the person Or persons

(i} The “Beneficiaries®
named d¢escribed or ined as such in the Fourth Part
of the Schedule, Gb the event that one or more of the
oersons not bé‘%g a natural person so named described
or defined G%ses to exist for any reason whatsoever
and is s ;ﬁ;;ded or replaced by another person or
pers ‘SShen the successor or successors in title
sha e beneficiary or heneficiaries and if there is
aqe} oubt as to whether a person is included as a

e>gnef1c1arv such questione shall he determinf i y

< trustee in its absolute c’.lscretxo&,-ﬂﬂ?’is’l‘"”“u? RiE

(HS?} The "Trustee"™ means the person, persons or

corpnorations named in the Third Part of the Schedule

<2., or the Trustee or Trustees for .the time being of this

settlement;

(iix) The "Trust Fund" means the scttled proverty set forth
in the fifth Part of the Schedule and paid or
transferred by the Settlor to the Trustee unon the
execution hereof together with z2ll moneys investments
anc nproperty paid or transferred tc and accented by
the Trustee as additions to the Trust Fund the
accunulations of income hereinafiter directed or

ermowered to bhe meae all accretinns to the Trust Pund
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{1w) The “Vesting bay" shall mean the {irst to occur of
the following dates namely:-
(a) the cay being the 79th anniversary of the
execution cf this Deed;
(b) the day being the day upon which the period

commencing on the execution hereof and continuing

until the expiration of twenty years after the death éb
g of the last to die of the lineal descendants of hlﬁé

Late Majesty Kinag George the Fifth who were 11v1*%
a ) .
\ the first day of January 1970 expires; <b
{c) such earlier cay as the Trustee may inp s
absolute discretion in writing appoint PR BD
ALWAYS that notwithstanding anything ﬁasain contained
all powers and dispositions made by pursuant. to or
contained in this Deed which but f this provision

woulé or might vest take effect‘&} he exerciseable

ég after the expiry of the pergss ity period shall vest

and take effect and bhe exe able only until the

last cday of the perpetu period.
(v) the expression “Benef} ries” shall include persons

who from time to ti until the vesting day come
within the cate s described in the foregoing
definitions a he Fourth Part of the Schedule
respectivel‘apotwithstanding that such nersoné may
not be 1 istence or have not come into tha defined
cateqé at the date of this Deed.

i

(vi) ng Period" shall mean each period of twelve
Ssé?hs ending on the 30th day of June in each year.
6 VIDED HOWEVER
(a Q (a} that the period commencing on the date hereof
6 and ending on the 30th day of June next shall be an

\0 Accounting Period; and

Qb (b) that the period commencing on the first day of

<2.' July prior to the Vesting Day and ending on the
[ Vesting Day shall he an Accounting Period.

tvii) “set aside™ in relation to a heneficiary includes
placins surs to the creéit of such beneficiary in the

- books of the Trust Puncd.

{viii)} In these presents words importing the sinqular shall
pean and include the plural and vice versa and worcCs
importing anv gencer shall mean and include all other
gencers.

{x>) References to any statutory enactmant shall mean anc
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(%) The perpetuity period in relation to all dispositions
made by or under this Deed shall be the periocd of g0
vears from the execution hereof ar such lesser period
as may be applicable to dispositions effected by this
Dead. under the lecal rule known as the Rule against

Perpetuities (as modified by Statute):
(xi) The trusts created by these presents shall be known %tb
by the name set forth in the Sixth Part of the \
‘ Schedule. \'

(\) 2. IN consideration of the premises the Settlorgs’
Settlor HEREBY DECLARES that the Trustee shall and Trustee
HEREBY DECLARES that it will henceforth stand pqQs sed of the
Trust Fund ané of the income thereof upon the ts and with
the powers and subject to the provisions co ed in this

e deeé. \

3. (i) THE Trustee may in each Accou Perioé until the

Vesting Day pay apply or s t\ ide the whole or such
parts or part (if any) ascgi shall think £fit of the
net income cf the Trus und of that Accounting
Period to or for t ﬁfit of or for all or such
one Or more exclu of the others in such
proportions an Qy:such manner as the Trustee in its
absolute dis‘%@ ion and without heing bound to assign
any reason @perefor, shall think f£it by applying or
setting& de for or paying to any beneficiary so
much the net income as the Trustee thinks fit.
PROVIDED thaé}any power of revocation and amendment contained
in this d shall not empower any revocation or amendment of
the trggts above declared in respect of any income once
&in any manner hereunder; AND PROVIDED FURTRER that the
a cation or setting aside of any part of the income of the

appli

( \Qust estate to or for the henefit of any beneficiary may be
\'Q.Qeffectually made by a resolution of the Trustee that a sum out
of or portion of the net income of thé Trust Fund for the

accounting pericd or a sum out of or portion of the net income
as defined in Section 95 of the Income Tax Assessment Act oOf
the Trust Fund for the accounting period be allocated to such
¢ heneficiary or otherwise dealt with for the henefit of such
heneficiary Ané any resolution of the Trustee allocating
nceome as hereinbefore provided shall be irrevocable and the
incone of the Trust Funa shall be dealt with as reguired by

such resolution,
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ctwithstanding anything containea in zaragraph (i) of
this clause the Trustee may determine in its absolute
giscretion bhefore the expiration of any accounting
neried prior to the Vesting Day to accumulate all or
any parts or part of the income arisen or arising

during such Accounting Period ané such accumulation

shall be dealt with as an accretion to the Trust Fund;&

(iii)The Trustee may, if it sees fit, treat as income of

4 )
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4.(a)

Trust Fund any receipt profit or gain which is
assessable income for the purposes of the Incom&x
Assessment Act 19336 (as amended); Ancd the Trusyee may

if it so chooses distinguish between incom any one

type or character as defined or referre ﬁ; in the
gaid Income Tax Assessment Act and ma qabal with one
type or character of income in one er and and any
other type or character or type characters of
income in a different manner. o
As from the Vesting Day the %ustee shall stand
possessed of the Trust F nd the income therefrom
upon trust for such of dsi;beneficiaries for such
interests and in suc@oportions and for one to the
exclusion of the gﬁﬂir or otners as the Trustee in its
absolute dlscg& may Ly xnstrument in writing
revocable or vocable before the Vesting Day
appoint a default of and subject to any such
anpoint gsazn trust for such charitable institutions
bodi Qbr organizations from time to time established
tralla or elsewhere which are charitable at law,

aﬂ& resulting trust to the Settlor hereby being

eéxpress 1y negatived.

(bxe, An instrument in writing referred to in paragraoch (a)

<&

5.

>
<
*

hereof shall, if the Trustee is an individual, be
recorded in writing and signed by the Trustee and when
the Trustee is a companyv be a written minute of a
resolution of the directors signed bv one of the

directors of such Trustee,

THE Trustee may at its absolute discretion

netwithstanding anything te the contrary herein ¢onrtained or

otherwise provided:-

(a)

at any time or times and from time to time hefore the
Vesting Day out of the capital of the Trust Ffund held
on trusgt as aforesaid transfer in apecie any asset

forming part of the Trust fund and/or raise any sum or
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her cwn uss znd penefit or apply the same to or for
the senefii ©f such beneficiary in such manner as the
Trustee in its absaolute discretion shall think fit;

(b} At any time or times and from time to time before the
Vesting Day lend any sum or sums out of the Trust Fund
ancd any moneys held in trust hereunder to any
heneficiary either with or without security angd upon
such terms and ccnditions as to repavzent and with or%tb
without interest as the Trustee in its absolute \
discretion shall think fit; \

(J f{e) allow any beneficiary to occupy have custody t? use
me b

any immovable property or chattels for the tJ eing
forming part of the Trust Fund on such tg or

conditions as to inventories repair re ment
insurance outgoings or otherwise at as the Trustee
§sha11 be liable
for any loss or damage which ma cur to any properxty
s0 forming part of the Tru:;§} during or by reason

(" shall think £it and so that no tr

of any such occupation cus or use except insofar
as such loss or damage sifall be occasioned by the
consciocus and wilful d€§§git or neglect of such
Trustee., 6
5. A. The Trustee sha ot determine to or pay, apply, set
aside, transfer or disﬂ‘% te any income or capital of the
Trust Fund to any benﬁyiciary or exercise any of its powers
hereunder to benef& dvantage or assist any beneficiary where
to do 80 would egﬁcontrary to law albeit that at the time of
execution of s deed such actions would not be so contrary to
law.
6. ?BE Trustee shall have the following absolute powers
and di‘bretione which he may exercise either solely or jointly
wi y other person or persons -
0 \<F5 (i) Notwithstanding that the Trust Fund consists of trust
Q.e property, to apply the same and to deal with ang
manage and transpose and realise all investments and
all property constituting the Trust ¥und entirely as
it thinks £it and with such powers in all respects as
if the Trustee were the sole and absolute beneficial
owner thereof.
(ii) To eapply all moneys at any time forming part of the
frust Fund in any such investments andé property
whether involving liabilities or not or upon personal

credit with or without security and upon such terms

A mAanAskanme me bl Memivmdban ~hall Sm hiem aliealsse
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respects as if it ware absolute owner bheneficially
entitleé including without diminishing the generality
of the foregoing the subscription for, the taking up
on allotment and the purchase of any shares, stocks,
bonds, mortgages, debentures, obligations or
securities of any covernment authority or company
incorporated in any part of the world and the takir@tb
of and the purchase or acquisition of the whole o'\
any part or share or interest in (including a \
minority part or share or interest in) any b 585
or partnership and the goodwill and assets gzéiif
the purchase, application for and taki (ﬁssﬁnits in
a unit trust and the purchase or acouiSWwtion of any
real or personal property wheresoevy saituate or any
part or share or interest therei ‘ d notwithstanding
that the same may not he incor teoducinq or wasting
or speculative to exercise‘<:$.rights and privileges

and perform all duties anOa ligations appertaining

or incidental thereto the Trustee may make or
purchase any such i (Ep ments or property for cash or
in consideration n annuity or otherwise and upon

such terms and{;ai itions as the Trustee shall in its
absolute disdfeti
purchase gt@ such investment or property for a sum

on think fit and it may make or

greater\ n the amount of the Trust Fund for the
time ing and it may agree to pay for any such
in ents or proparty wholly or in part from any

@re moneys which may come into its hands,
ncluding dividends, profits, interest or other
Qb income paid or payable in respect of any such

e investments or property,

To advance and lend moneys to and to borrow and raise
moneys from and to secure by mortgage, bill of sale, lien
or charge, fixed or floating, legél or equitable, or
otherwise howsoever the pavment of any money to any
persons firms companies corporations or gqovernmental or
rmunicipal bodies upon such terms with or without security
or interest as the Trustee shall deem fit and the Trustee
is hereby expressly empowered to join with any other
company or person in executing any mortqage or other
document for the purpose of securing the payment of monev
to the Trustee jointly with anvy other nerson or company

Ar Feav dha mosmemon e F camntirinea dha mnavmoant AF mansay o
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7.

agsets of the Trust Fund held by it as Trustee and to
qgive and oxecuted any other charge cr security
registerable under the Companies Victoria Code and the
Trustee smay borrow or raisc moneys to be used in deriving
income or gain in augmentation of the Trust Fund
notwithstanding that the Trust Fund may already be whoily
invested or applied or that the moneys to be borrowed or

58

raised may exceed the sum or value of the Trust Pund and éb

it i{s heraby expressly provided that no person incluéi 4;)
any bank or other financial institution who advances :&
lends money to the Trustee shall be required or b u‘éSEo
enguire as to tha extent of the Trustee'’s powers §?~
hereunder or as to the application by the Tru » of the
moneys S0 advanced or lant but such person QE’ 1 at all
times he entitled to assume that the acts the Trustee
are done in pursuance of its powers andg' ties hereunder
AND unless a mortgsgee or chargee a ‘;b otherwise the
rights of any mortgagee or charge 4aha11 take priority in
all respectse over the rights of e beneficiaries

hereunder and all other persgps“whatsgoever.

To give any quarantee for ent. of moneys or the
performance of any cont obligation or undertaking by
any person firm comp orporation or association and to

secure the obliga% arising from any such guarantee or
indemnity by morgkgayying or charging (by a fixed or
floating chaq{prr,otherwise) any undertakiing of the
Trustee of ‘%1 or any part of the Trust Fund including
any prop which may subseguently be acquired by the
TrusteQ&that it will form part of the Trust Fund; and
any, m gage or charge createé or purported to be created
u this Clause shall be valié in all respects

‘a;respective of the purpose for which such guarantee has

heen given and unless a mortgagee or chargee agrees
otherwise the rights of the mortgagee or charqgee ghall
take priority in all respects over-the righta of the
beneficiaries hereunder and all other persons whatsoever,
To agree to pay and to nay and to chiarge the Trust Fund
with the payment of an annuity or annuities or any other
nayment or paymants of an annual nature,

To hald use nurchase construct demolish maintain repaix
renovate reconstruct developn improve suhdivide exploit
transfer convey surrender let lease exchange take and
grant cptions or riahts in alienate mortgage charge
nledge raeconvey release or discharge or otherwise daal
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To purchase accuilre ar effect any reversionary or
deferred property or riaghts of any description or any
life or life-endowment or sinking-fund or term or other
policy or policies of insurance of whatscever nature and
at or subject to any presium or premiums whether single
or payable periodically and with or subject to any

options rights benefits conditions or provisions tb

whatsoever and the Trustee shall have power to pay out
the income or capital of the Trust Fund as it in its 'é?)
absolute discretion thinks fit all sums payable fro&g;ime
to time for premiums or ctherwise for the effect r
maintenance of any such policy or policies whg&ﬁs owned
by the Trustee or otherwise or for the exe:cﬂgr or
enjoyment of any option right or benefit eunder and
any surrender of any such pclicy or p?ésg§es shall for
all the purposes of this settlement 25 eemed to be a

costs charges and expenses in ntal to the management
of the Trust Fund or to th ercise of any power
authority or discretion(€yein contained or carrying out
or performing the tru ereof which the Trustee may at

any time incur inc ng all income tax or cther taxes

sale thereof.
To pay out of the Trust Fund oggwincow&e thereof all

payable in respe of the Trust Fund costs in any way
connected wi Gﬁe preparation and execution of these
presents an stamp duty or any other impost or moneys
of whatev, nature payvable in respect of these presents
or the }b!t or settlement hereby effected or in respect
of oadditional moneys or investments paid or
tﬁ&ysferred to the Trustee upon the Trusts hereof and
Qﬁether under the laws of the Commonwealth of Australia
or of any of the States or Territories therxeof or of any
other countryv.
With respect to any company in which the Trustee holds
shares stocks or debentures, or are otherwise interested
or concerned or which is formed to acquire all or any of
the assets of or to carry on the business of any such
conpany to exercise the fellowing powers in addition to
the powers conferred hy statute or otherwise by law:
(i) to pay calls on any shares or to permit any such
shares to be forfeited and sold;
{ii) to purchase any further sharas stocks or debentures

and to take up any shares stocks or debentures of a

-~ co am¥
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to holé anv shares stocks or debentureas acquired by
the Trustee oursuant to the powers confarred by
statute or otherwise by law or bv thie Clause for as
long as the Trustee thinks fit:
to sell any shares stocks or debentures held by the
Trustee at such price as the Trustee thinks fit
{(whether or not such price is less than the sum that
appears from the accounts of the company to be the %tb
value of such shares, stocks or debentures) and
such terms with ¢r without security as the Trug‘se
thinks fit; <b
to assent to or join in any arrangement r :E:;g to
the sale or transfer or exchange of any o\éx shares,
stocks, debentures or interest or mod ing any
rights or privileges or interest i ation thereto
and to agree to any scheme or arrip ement for the
increase or reduction of the v or amounts of any
shares or stocks or of the ital of any company in
which any shares stocks o nvestments forming the
whole or any part of t Trust Fund for the time
being may be investe&by which 'any such shares,
stocks or investme are substituted or given in
exchange either lly or partly for cother shares
stocks or in ments whether in the same company or
net; and £ any such purpose to deposit surrender or
exchang Qy scrip or document of title relating
theret{g and to pay out of the capital of the Trust
Funb the incoae thereof any contribution or incur
@necessary expense in connection with such scheme
€§¥ arrangement and generally to manage and deal with

ebany such shares stocks or investments as if the

Trustee owned them beneficially;

to agree in respect of a winding up of any company in
which the Trustee may for the time being hold shares
or is ctherwise concerned or interested with the
liquidator of such company or any member or members
of such company or any other person in all things as
the Trustee shall in its absolute discretion think
fit for the division or partition in kind or specie
of the assets or property of whatsoever nature of
such property and to accept any of such assets and
property in payment cr satisfaction of any interest
of the Trustee in such Cornpany with power to pay any
moneys by way of ecgualitv of divisinn ar narsitica .

>6
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arsons &b tha discreticn of the Trustee during such

veriod &s it shnz2ll think proper with power for that

nurpose to employ therein such part or parts of the

capital of the Trust Fund a8 it thinks fit and employ at
such salary as it thinks fit as manager of the said

business any person or persons (whether Trustees or a

Trustee of or octherwise interested in the Trust Pund or tb
not) or to leave the entire management of such business %
to any partner therein and to renew partnerships and

generally to act in all matters relating to such b 2ES
or businesses as if it were beneficially entitleé‘?ﬁereto
and without responsibility for loss; Q

To partition or agree to the partition of 3 subdivide
or agree to the subdivision of any land her property
which or any interest in which may for time being be

subject to the trusts hereof and to*gﬁ) any moneys by way
of equality of partitions Q
To establish promote or acquire‘é?? company or companies
or join in the promotion or es‘)%lishment of any company
or companies;

To appropriate without ning any of the consents
required by statute o @therwise by law any part or parts
of the Trust Fund ﬂt 'r in the actual condition or state
of investment thera@of or hy setting apart or crediting in
the hooks or Qhé'x
towards the isfaction of any share or sharas whether
vested © ‘:

may be itled in the Trust Fund and for that purpose to
maﬁ§;€> cause to be made a valuation or valuations of the

nts of the Trust any sum or Bums in or

tingent to which any person or persons is or

T Fund or any part or parts thereof or of any
&erest therein as the Trustee may deem necessary either

@itself or by such nerson or persons whether cduly

cualified or not as it may appoint and in such manner and
at such respective times as the Trustee considers just
ané prover, anc every valuation and every aporopriation
made by the Trustee shall bind all nersons interested
whether in the share to which the appropriation is made
or in any other shares or otherwise interested in the
Trust Fund notwithstanding that such persons may not be
in existence or may bhe infants lunatics or defectives or
cannot be found or ascertained at the time of such
appropriation or that the Trustee or anv one or more of
the Trustees for the time being or any person who is a
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11.
Te determine whether any real or personal property or any
increase oy decrease ln amount numbhar oy value of any
property or holédings or property or any receipts or
payments gains or losses from for or in connection with
any real or personal property shall be treated as and
credited or debited to capital or tc income and generally
to determine all matters as to which any doubt difficulty (b

or gquestion may arisae under oy in relation 4o the ci?)
execution of the truets a2nd powers of this aettlemant:\
and every determination of the Trustee in relation ny

of the matters aforesaid whether made upon a ques
formally or actually raised or implied in any the acts
or proceedings of the Trustee in relation t G)e Trust
Pund shall bind all parties interested th n and shall
not be objected to or questioned on any{é}bund

whatsoever. <>
Without derogating from the genera v of any other power
herein provided to take and ac isas;.he opinion (given
in writing) of Counsel of not (}ss than five years
standing practising in any ntry where the Trust Fund
or any part thereof may (D the time being he invested in
relation to the inter tion or effect of these
premises or any oth acument or statute or as to the
administration of\¢he Trusts hereof without being liable
to any of the ‘Zﬁons beneficially interested in respect
of any act d& by the Trustee in accordance with such
opinion ded that nothing in this provision shall
prohibit&: impede the Trustee from applying to any Court
if ig;éaill think £it or prohibit any of the

be ciarjies from so doing.

(o) &any conditions or circumstances which the Trustee
hi

nks expedient to appoint either in respect of the

\0 whole of the 'Trust FPund or any part thereof new Trustees

(o)

in any country in the world and to transfer assiqn and
set over the investments for the time being representing
the Trust Fund or any part thereof to any such new
Trustee upon similar trusts and subject to similar terms
and conditions to those declared in these presents and
eithar subject to the control of the Trustee of these
presents or to the exclusion of such control AND the
Trustee ¢f thesa presants shall be indemnified and held
harxnless against any loss which may arise from the

exercise of this power.
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(c) in eny conditions or circumstances which the Trustes
thinks expedient to take such acts or steps which shall
have the effect that the proper law of this instrument
ancd of the trusts hereunder or any of them is changed to
the law of some other country state or territory.

7. NOTWITHSTANDING anything herein to the contrary or

otherwise contained the Trustee shall have power at its

absolute discretion to sell transfer hire lesa= or dispose oti?)

any real or personal preperty of the Trust ¥Fund or to lend &s

advance any moneys to the Trustee {(or if there be more ¢

@f) one) to any of them in its personal capacity or in its Dacity

as Trustee of other Trust Punds or otherwise howsoeq{}.or to
any company or partnership whatsoever notwithsta that the
Trustee i8 a shareholder or director or member q,, artner of
such company or partnership or to a wife hus child or

Al

i

!

g\ children of the Trustee absolutely AND tcx transfer acquire

hire or lease any real or personal opro or to borrow any
moneys from the Trustee or any of th n its personal capacity
or in its capacity as Trustee of otﬁE} Trust Funds or otherwise
howsoever or from any company ox<§attnership whatsoever
notwithstanding that the Trus 5 a shareholder or director
or member or partner of suc pany or partnership or from the
husband or wife or echil chhildren of the Trustee AND to
carry on or carry out Sa‘

in partnership witqq:SP company or paxtnership whatsoever

nrofit making undertaking or scheme

F notwithstanding th&;,the Trustee is a shareholder or director

or member or pa r of such company or partnership or with the
; hushand or itga}or chilé or children of the Trustee AND
generally eal with the Trustee in his personal capacity in
all res ts as if there were two separate persons to the
deali ARD without limiting the generality of anything herein
con ed and whether the Trustee shall have notice that it is
P ﬁdginéed to appoint additional or other Trustees of the Trust
<2:;hnd to sell to himself in his capacity as Trustee of other
Trust funds either for cash or upon terms any assets being
shares or 2 joint or undivided interest in property where other
snares in the same company or companies or another joint or
Undiviced interest in the same property are held bv the Trustee
* in such otner capacity as aforesaid AND to divide assets in
Specie between the Trust Pund and such other Trust Funds in
Such manner as the Trustee shall think fit.

8. THE Trustee or any of them if more than one shall be at

liberty to lend or advance money in its perscnal capacity to
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to time invested and ey raceive the remuneration attached to
such ocffice or permit nis representative to receive such
remuneration without being liakhle to account to the trust
therefor and any such representative may become gualified to
‘ act as a director (if the Articles so allow) by the holding in
! his name of shares belonging to the Trustee provided it
' executes a declaration of trust thereof in favour of the
Trustee genarally accompanied by the certificates of such tb
‘ shares and that it accounts to the Trustee for all dividendqu
. and bonuses payable in respect thereof, \
‘{—) 10. THE Trustee may exercise or concur in exercising Cb
powers and discretions hereby or by law given notwit! Jgkging
that it or any person being a Trustee or any persgn<;§:ng a
director or shareholder of a Trustee hereof bei 3’ company has
or may have a direct or personal interest in gﬁgﬁE:de or result
of exercising such power or discretion or n& enefit either
directly or indirectly as a result of E:ss§ ercise of any such

power or discretion and notwithstandipg at the Trustee for

the time heing 1is the sole Trustee. <>

11. THE Trustee shall not be bodW in any case to act
personally but it shall be at libertvy to employ any person
to act as manager or to emp ny contractors manager

golicitor acccuntant cler{ orkmen emnloyees or servants or
any agents to transact 1"or any business of whatever nature
required to be done jifdtne premises including the receipt and
payment of money a the Trustee shall decide the remuneration

! to be allowed atg aid and all charges and expenses soO

! incurred.
E 12, THE tees if at any time they are more than one shall
act joi and they may in writing delegate the exercise of

con ed on the Trustees and execute any powers of attorney or

allq;;é}hy of the powers or discreticnary auvthorities hereby
O&r instruments necessarv to effectuate such purpose.
;<z:;b. A Trustee may and each of the Trustees (if there be more

than one) may with the consent of the other or others appoint
any person to be an alternate Trustee in his nlace and so that
any such appointment shall have effect during such period only

as such Trustee may frcm time to time be absent from Australia
P or its Territories and each of the Trustezs may hy power under
his hand alter such appointment as alternate Truscee.

14, (a) n Trustee shall not be personally liable for the

censequences of any ervor or forgetfulnass whethar of

law or of fact on the vart of the Trustee or his
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14,

persons claiming any beneficial interest in over or upon
the property subject to this settlement shall be deemed
to take with notice of and be subject to the protection
hereby conferred on the Trustee;

(b) A Trustee shall not in any circumstance be entitled to
indemnity reimbursement or recompense from the (b
beneficiaries oxr any of them but if acting in good faiESE)
shall be entitled to be indemnifisd out of the Trust ﬁg
in respect of all liabilities incurred relating to
execution of any powers duties authorities or di tions
vested in it under the provisions of this Dee nd in
respect of all actions proceedings costs c @ and
demands relating to any matter or thing dq&' or omitted
to be done concerning the Trust Fund. .

15, SUBJECT always to any express provisji to the contary
herein contained every discretion veste the Trustee shall

be absolute and uncontrolled and eve wer vested in it shall
be exercisable at its absolute discdéﬁ!on and the Trustee shall
have the like discretion in deciasag whether or not to exercise
any such power. No Trustee s be responsible for any loss
or damage occasioned by the rcise of any discretion or power
hereby or by law conferrggSBn the Trustee or by failure to
exercise any such disc ion or power or for any loss or damage
accruing as a result Q concurring or refusing or failing to
concur in any exerd of any power of discretion.

16, A sole Tr &ee hereof for the time being is hereby
authorized no igistanding that it is the sole trustee to
receive ca and other moneys and to give valid and
effectua eceipts therefor for all purposes and for the
purpose@of any statutory enactments including the receipt of
cap moneys which may or may be deemed to be capital moneys

ﬂQSBthe purposes of any statute.

Qg. ANY Trustee hereunder being a company may from time to

time charge and retain out of the Trust Fund reasonable
trustee's commission but not exceeding in any Accounting Period
its costs and expenses incurred in such period by reason of its
acting as Trustee hereunder and by reason of the obligations
imposed upon by or under the Companies Victoria Code.

18. ANY person becoming a Trustee of the Trust Fund may
accept the accounts and the property delivered to him by the
continuing Trustee or his predecessors in office without being
bound to enquire further as to the accounts and assets of the

Trie+ Thewma
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19. THE Trustee may exercise any power discretion or
authority conferred by this Deed in relation to which a method
of exercise is not otherwise expressly provided herein by any
of the following methods: -

resolution of the directors of such corporation or
written memorandum of a duly appointed representat@
of such corporation or by an ordinary resolutioxb\f

ﬁ'. - such corporation. ?

20, WITHOUT prejudice to any right of the Trust nder
the general law to refuse disclosure of any docu @it is
hereby declared that the Trustee shall not be b to disclose
to any person any document disclosing any de rations of the
‘%l' Trustee as to the manner in which the Tru should or might
exercise any power or any discretion co red upon the Trustee

by this Deed or disclosing the reasov& Y any particular
exercise or non-exercise of any sucro wer or any such
discretion or the material upon @:h such reasons shall be or

might have been based; 0
- 21. ANY person being a eficiary hereunder may by notice

in writing given to the T @tee at any time exclude himself

i from the class of bene iaries hereunder and such person shall
not thereafter for Qember of the class of Beneficiaries for

the purpose of thi&ed and no further sums whether of income

or of capital su 1l be allocated to gset aside for paid to or

otherwise ap@d to or for the benefit of such person provided
ny

| however t such notice shall not affect the beneficial
entitlenét to any amount set aside for such beneficiary or

( amoun eﬁeld in trust for such beraficiary prior to the date of
suc&tice.

.(, NOTWITHSTANDING anything herein contained the

pression “National Party of Australia - Victoria" shall mean

’. the political party presently known by that name, the same
political party if it changes its name, and any other political
party which may result from a merger or reconstruction or an
‘E amalgamation of the National Party of Australia = Victoria and
I if there is any doubt as to whether such political party is
included in such expression such questions shall be determined
by the Trustee in its absolute discretiorn and in the event that
there is any doubt as to who is the President, Secretary or any
other office bearer of the party or the person for the time

{a) by a resolution duly passed at a meeting of trustees;
{b) by written resolution ¢of all of the trustees: or
) (¢c) in the case of a sole corporate trustee by a (b

v 0
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. THE Trustee for the t£ime being may at anv time and

N
ta1

i

from time tc time by deaed of apnointment or other deed revoke

add to or vary all or any of the trusts hereinbefore limited or

the trusts limited by any variation or alteration or addition

made thereto from time to time and may bv the same or any other

deed or deedés declare anyv new or other trusts or powers

concerning the Trust Fundé or any part or parts thereof the
' trusts whereof shall have heen so revoked added to ox varied %tb

but so that the law against perpetuities is not thereby \g
- infringed and so that such new or other trusts powers \
‘.@ discretions alterations or variations. 0

(i} nay relate to the management or control of t ‘?:;st

Fund or the application or investment the daf or to
the Trustee's powers ox discretions in yiése presents

' contained:
b%) (ii) shall not be in favour of or for ﬁnenéfit of the
Settlor or result in any benefit the Settlor but

shall otherwise be for the hx«i-\at of all or any one

or more of the beneficiaried{péreunder or, if there

shall be none, for the bgé?fit of all or any one or
o

more of the statutory f kin of the last

~ surviving beneficia
(iii) shall not affect $f@¥ beneficial entitlement to any
‘ amount set asi for any beneficiary prior to the date

of the vari Gbn alteration or addition.
24, EXCEPT as ;S;:ided by Clause 23 hereof this deed and
the trusts her bz&reated shall be irrevocable.
IN WITRESS wh f the parties have executed these presents the

day and ye irst hereinbefore written.

IGNE@ALED AND DELIVERED by the _ '
eté@r in the presence of: /%g-"ﬁ/é
Qe /%\/’_\ ?., ‘ v?

THE COMMON SEAL of PILLIWINKS
PTY,. L¥D. was hereunto affixed

m

w

@

in accordance with its Articles of

E]' Associetion in the presence of:
]

<
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RSYT PART
te of Deed The 31st day of January, 1984,
COND PART
ttlior VALERIE UPSON of Unit 10, 26 =Zégevale
Roacd, Kew, Accountant. &
IRD PART 5\'
astee: PILLIWINKS PTY. LTD. ¢/~ Court & Co., Q

Level 31, City Mutual Building, 45% ‘?b
Collins Street Yelbourne. Q
O

IRTH PART >
ieficiaries National Party of Australia - &
Victoria, Farrer House,

24 Collins Street, Melbour@

Doogarry Pty. Ltd. as N ee of the
N.P.A.~ Viec., Settlemep

Hational rarty of . Sgalia -
Yueensland, ?.0. 1&4 03,
Nerth Brisbane o (@.” 4000.

The Bjelke Pe€drsen Foundation
C/- Nation arty of Australia -
Queensla P.O. Box 403, North
Brisbane.N Q. 4000,

Natj Party of Australia (S.A.)
IncoMworated, 2nd Floor, Aston House,
eigh Street, Adelaide. S.A.
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Quational Party of Australia - New
0 South Wales, 6th Floor, 56 Young
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Canherra, A.C.T. 2600,

Wationel Country Party of Australia
(W.A,) Tne., 22 Charles Steet, South
Perth. W.A. 6151,

Northern Territory Country "iberal
Party, 2.0, ¥ox 4184, Darwin. WN.T.
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SCHEDULE {continued)

A percon shall be a beneficiary under

this Deed in respect of an Acccunting

perioa if, on the 30th June of such |
Accounting Period the person is a

duly endorsed candidate for election

to, or an elected member of the

parliament of the Commonwealth of fb
Australia or the Parliament of any ‘t,
State or Territory of Australia, <2>
representing the National Party of \
Australia or is a spouse of any such \
person. Any charitable institutions <b
bodies or organizations from time to

time established in Australia which

are charitable at law. ,\o

Any association incorporated un

the Associations Incorporatic t

(1981) (Vic.) having its rquE ered
M

office or principal offi (9; uated
outside the Melbourne a
ned from

Metropolitan area, &
time to time. g

PIFTY nom..a@sso.om

<

gggm PARTY FOUNDATION.

\




516

DATED this 31ist day of Jamuary, 1984.

SETTIOR:  VALERIE UPSON

TRUSTEE: PILLIWINKS PTY. LID. q, g

o°

DLED OF SETTLEMENT

T.J. UUILVARY & OO,
Solicitors,

4th Floor,

267 Collins Street,
METFOERNE, VIC. 3000,

€54 2211
(PJIT:¥S)
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THIS LREAED ) SHEYTTLEMERT is made the day set forth in the fargt

Part cf the Schedule hareto (hercinafter called "the

schedule®) BEIWEEN the person named and described in the

*~cond Part of the Schedule as the Settlor {(hereinafter called

Ytiue Settlor”) of the one part AND the Corporation namedé anc

described in the Third Part of the Schedule as the Trustee

(hereinafter called “the Trustee") of the other part WHEREAS (b

(i) The Settlor is cdesirous of making provision for the ‘z)
heneficiaries haereinafter described in the manner <z>

) hereinafter set forth; \

(ii) for the purpose of giving effect to that desizé{e
Settlor has settled or is about to settle u the
Trustee the sum set forth in the Fifth Po@of the
Schedule; ) 0

(ii3) the Trustee has consenteé¢ to hecome ¥ trusteea
nereof upon the trusts and with g&e owers and
subject to the provisions here ter expressed.

WOW THIS DRFRED WITKNESSETH:-

1. IR this Settlement the follex.ng unless the context

otherwise indicates shall have tqgafollowing meanings:—

mean the person Or persons

(i} The “Beneficiaries®
named d¢escribed or ined as such in the Fourth Part
of the Schedule, Gb the event that one or more of the
oersons not bé‘%g a natural person so named described
or defined G%ses to exist for any reason whatsoever
and is s ;ﬁ;;ded or replaced by another person or
pers ‘SShen the successor or successors in title
sha e beneficiary or heneficiaries and if there is
aqe} oubt as to whether a person is included as a

e>gnef1c1arv such questione shall he determinf i y

< trustee in its absolute c’.lscretxo&,-ﬂﬂ?’is’l‘"”“u? RiE

(HS?} The "Trustee"™ means the person, persons or

corpnorations named in the Third Part of the Schedule

<2., or the Trustee or Trustees for .the time being of this

settlement;

(iix) The "Trust Fund" means the scttled proverty set forth
in the fifth Part of the Schedule and paid or
transferred by the Settlor to the Trustee unon the
execution hereof together with z2ll moneys investments
anc nproperty paid or transferred tc and accented by
the Trustee as additions to the Trust Fund the
accunulations of income hereinafiter directed or

ermowered to bhe meae all accretinns to the Trust Pund
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{1w) The “Vesting bay" shall mean the {irst to occur of
the following dates namely:-
(a) the cay being the 79th anniversary of the
execution cf this Deed;
(b) the day being the day upon which the period

commencing on the execution hereof and continuing

until the expiration of twenty years after the death éb
g of the last to die of the lineal descendants of hlﬁé

Late Majesty Kinag George the Fifth who were 11v1*%
a ) .
\ the first day of January 1970 expires; <b
{c) such earlier cay as the Trustee may inp s
absolute discretion in writing appoint PR BD
ALWAYS that notwithstanding anything ﬁasain contained
all powers and dispositions made by pursuant. to or
contained in this Deed which but f this provision

woulé or might vest take effect‘&} he exerciseable

ég after the expiry of the pergss ity period shall vest

and take effect and bhe exe able only until the

last cday of the perpetu period.
(v) the expression “Benef} ries” shall include persons

who from time to ti until the vesting day come
within the cate s described in the foregoing
definitions a he Fourth Part of the Schedule
respectivel‘apotwithstanding that such nersoné may
not be 1 istence or have not come into tha defined
cateqé at the date of this Deed.

i

(vi) ng Period" shall mean each period of twelve
Ssé?hs ending on the 30th day of June in each year.
6 VIDED HOWEVER
(a Q (a} that the period commencing on the date hereof
6 and ending on the 30th day of June next shall be an

\0 Accounting Period; and

Qb (b) that the period commencing on the first day of

<2.' July prior to the Vesting Day and ending on the
[ Vesting Day shall he an Accounting Period.

tvii) “set aside™ in relation to a heneficiary includes
placins surs to the creéit of such beneficiary in the

- books of the Trust Puncd.

{viii)} In these presents words importing the sinqular shall
pean and include the plural and vice versa and worcCs
importing anv gencer shall mean and include all other
gencers.

{x>) References to any statutory enactmant shall mean anc

+5
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(%) The perpetuity period in relation to all dispositions
made by or under this Deed shall be the periocd of g0
vears from the execution hereof ar such lesser period
as may be applicable to dispositions effected by this
Dead. under the lecal rule known as the Rule against

Perpetuities (as modified by Statute):
(xi) The trusts created by these presents shall be known %tb
by the name set forth in the Sixth Part of the \
‘ Schedule. \'

(\) 2. IN consideration of the premises the Settlorgs’
Settlor HEREBY DECLARES that the Trustee shall and Trustee
HEREBY DECLARES that it will henceforth stand pqQs sed of the
Trust Fund ané of the income thereof upon the ts and with
the powers and subject to the provisions co ed in this

e deeé. \

3. (i) THE Trustee may in each Accou Perioé until the

Vesting Day pay apply or s t\ ide the whole or such
parts or part (if any) ascgi shall think £fit of the
net income cf the Trus und of that Accounting
Period to or for t ﬁfit of or for all or such
one Or more exclu of the others in such
proportions an Qy:such manner as the Trustee in its
absolute dis‘%@ ion and without heing bound to assign
any reason @perefor, shall think f£it by applying or
setting& de for or paying to any beneficiary so
much the net income as the Trustee thinks fit.
PROVIDED thaé}any power of revocation and amendment contained
in this d shall not empower any revocation or amendment of
the trggts above declared in respect of any income once
&in any manner hereunder; AND PROVIDED FURTRER that the
a cation or setting aside of any part of the income of the

appli

( \Qust estate to or for the henefit of any beneficiary may be
\'Q.Qeffectually made by a resolution of the Trustee that a sum out
of or portion of the net income of thé Trust Fund for the

accounting pericd or a sum out of or portion of the net income
as defined in Section 95 of the Income Tax Assessment Act oOf
the Trust Fund for the accounting period be allocated to such
¢ heneficiary or otherwise dealt with for the henefit of such
heneficiary Ané any resolution of the Trustee allocating
nceome as hereinbefore provided shall be irrevocable and the
incone of the Trust Funa shall be dealt with as reguired by

such resolution,
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ctwithstanding anything containea in zaragraph (i) of
this clause the Trustee may determine in its absolute
giscretion bhefore the expiration of any accounting
neried prior to the Vesting Day to accumulate all or
any parts or part of the income arisen or arising

during such Accounting Period ané such accumulation

shall be dealt with as an accretion to the Trust Fund;&

(iii)The Trustee may, if it sees fit, treat as income of

4 )

.i/

4.(a)

Trust Fund any receipt profit or gain which is
assessable income for the purposes of the Incom&x
Assessment Act 19336 (as amended); Ancd the Trusyee may

if it so chooses distinguish between incom any one

type or character as defined or referre ﬁ; in the
gaid Income Tax Assessment Act and ma qabal with one
type or character of income in one er and and any
other type or character or type characters of
income in a different manner. o
As from the Vesting Day the %ustee shall stand
possessed of the Trust F nd the income therefrom
upon trust for such of dsi;beneficiaries for such
interests and in suc@oportions and for one to the
exclusion of the gﬁﬂir or otners as the Trustee in its
absolute dlscg& may Ly xnstrument in writing
revocable or vocable before the Vesting Day
appoint a default of and subject to any such
anpoint gsazn trust for such charitable institutions
bodi Qbr organizations from time to time established
tralla or elsewhere which are charitable at law,

aﬂ& resulting trust to the Settlor hereby being

eéxpress 1y negatived.

(bxe, An instrument in writing referred to in paragraoch (a)

<&

5.

>
<
*

hereof shall, if the Trustee is an individual, be
recorded in writing and signed by the Trustee and when
the Trustee is a companyv be a written minute of a
resolution of the directors signed bv one of the

directors of such Trustee,

THE Trustee may at its absolute discretion

netwithstanding anything te the contrary herein ¢onrtained or

otherwise provided:-

(a)

at any time or times and from time to time hefore the
Vesting Day out of the capital of the Trust Ffund held
on trusgt as aforesaid transfer in apecie any asset

forming part of the Trust fund and/or raise any sum or
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her cwn uss znd penefit or apply the same to or for
the senefii ©f such beneficiary in such manner as the
Trustee in its absaolute discretion shall think fit;

(b} At any time or times and from time to time before the
Vesting Day lend any sum or sums out of the Trust Fund
ancd any moneys held in trust hereunder to any
heneficiary either with or without security angd upon
such terms and ccnditions as to repavzent and with or%tb
without interest as the Trustee in its absolute \
discretion shall think fit; \

(J f{e) allow any beneficiary to occupy have custody t? use
me b

any immovable property or chattels for the tJ eing
forming part of the Trust Fund on such tg or

conditions as to inventories repair re ment
insurance outgoings or otherwise at as the Trustee
§sha11 be liable
for any loss or damage which ma cur to any properxty
s0 forming part of the Tru:;§} during or by reason

(" shall think £it and so that no tr

of any such occupation cus or use except insofar
as such loss or damage sifall be occasioned by the
consciocus and wilful d€§§git or neglect of such
Trustee., 6
5. A. The Trustee sha ot determine to or pay, apply, set
aside, transfer or disﬂ‘% te any income or capital of the
Trust Fund to any benﬁyiciary or exercise any of its powers
hereunder to benef& dvantage or assist any beneficiary where
to do 80 would egﬁcontrary to law albeit that at the time of
execution of s deed such actions would not be so contrary to
law.
6. ?BE Trustee shall have the following absolute powers
and di‘bretione which he may exercise either solely or jointly
wi y other person or persons -
0 \<F5 (i) Notwithstanding that the Trust Fund consists of trust
Q.e property, to apply the same and to deal with ang
manage and transpose and realise all investments and
all property constituting the Trust ¥und entirely as
it thinks £it and with such powers in all respects as
if the Trustee were the sole and absolute beneficial
owner thereof.
(ii) To eapply all moneys at any time forming part of the
frust Fund in any such investments andé property
whether involving liabilities or not or upon personal

credit with or without security and upon such terms

A mAanAskanme me bl Memivmdban ~hall Sm hiem aliealsse
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6.

respects as if it ware absolute owner bheneficially
entitleé including without diminishing the generality
of the foregoing the subscription for, the taking up
on allotment and the purchase of any shares, stocks,
bonds, mortgages, debentures, obligations or
securities of any covernment authority or company
incorporated in any part of the world and the takir@tb
of and the purchase or acquisition of the whole o'\
any part or share or interest in (including a \
minority part or share or interest in) any b 585
or partnership and the goodwill and assets gzéiif
the purchase, application for and taki (ﬁssﬁnits in
a unit trust and the purchase or acouiSWwtion of any
real or personal property wheresoevy saituate or any
part or share or interest therei ‘ d notwithstanding
that the same may not he incor teoducinq or wasting
or speculative to exercise‘<:$.rights and privileges

and perform all duties anOa ligations appertaining

or incidental thereto the Trustee may make or
purchase any such i (Ep ments or property for cash or
in consideration n annuity or otherwise and upon

such terms and{;ai itions as the Trustee shall in its
absolute disdfeti
purchase gt@ such investment or property for a sum

on think fit and it may make or

greater\ n the amount of the Trust Fund for the
time ing and it may agree to pay for any such
in ents or proparty wholly or in part from any

@re moneys which may come into its hands,
ncluding dividends, profits, interest or other
Qb income paid or payable in respect of any such

e investments or property,

To advance and lend moneys to and to borrow and raise
moneys from and to secure by mortgage, bill of sale, lien
or charge, fixed or floating, legél or equitable, or
otherwise howsoever the pavment of any money to any
persons firms companies corporations or gqovernmental or
rmunicipal bodies upon such terms with or without security
or interest as the Trustee shall deem fit and the Trustee
is hereby expressly empowered to join with any other
company or person in executing any mortqage or other
document for the purpose of securing the payment of monev
to the Trustee jointly with anvy other nerson or company

Ar Feav dha mosmemon e F camntirinea dha mnavmoant AF mansay o
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7.

agsets of the Trust Fund held by it as Trustee and to
qgive and oxecuted any other charge cr security
registerable under the Companies Victoria Code and the
Trustee smay borrow or raisc moneys to be used in deriving
income or gain in augmentation of the Trust Fund
notwithstanding that the Trust Fund may already be whoily
invested or applied or that the moneys to be borrowed or

58

raised may exceed the sum or value of the Trust Pund and éb

it i{s heraby expressly provided that no person incluéi 4;)
any bank or other financial institution who advances :&
lends money to the Trustee shall be required or b u‘éSEo
enguire as to tha extent of the Trustee'’s powers §?~
hereunder or as to the application by the Tru » of the
moneys S0 advanced or lant but such person QE’ 1 at all
times he entitled to assume that the acts the Trustee
are done in pursuance of its powers andg' ties hereunder
AND unless a mortgsgee or chargee a ‘;b otherwise the
rights of any mortgagee or charge 4aha11 take priority in
all respectse over the rights of e beneficiaries

hereunder and all other persgps“whatsgoever.

To give any quarantee for ent. of moneys or the
performance of any cont obligation or undertaking by
any person firm comp orporation or association and to

secure the obliga% arising from any such guarantee or
indemnity by morgkgayying or charging (by a fixed or
floating chaq{prr,otherwise) any undertakiing of the
Trustee of ‘%1 or any part of the Trust Fund including
any prop which may subseguently be acquired by the
TrusteQ&that it will form part of the Trust Fund; and
any, m gage or charge createé or purported to be created
u this Clause shall be valié in all respects

‘a;respective of the purpose for which such guarantee has

heen given and unless a mortgagee or chargee agrees
otherwise the rights of the mortgagee or charqgee ghall
take priority in all respects over-the righta of the
beneficiaries hereunder and all other persons whatsoever,
To agree to pay and to nay and to chiarge the Trust Fund
with the payment of an annuity or annuities or any other
nayment or paymants of an annual nature,

To hald use nurchase construct demolish maintain repaix
renovate reconstruct developn improve suhdivide exploit
transfer convey surrender let lease exchange take and
grant cptions or riahts in alienate mortgage charge
nledge raeconvey release or discharge or otherwise daal
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To purchase accuilre ar effect any reversionary or
deferred property or riaghts of any description or any
life or life-endowment or sinking-fund or term or other
policy or policies of insurance of whatscever nature and
at or subject to any presium or premiums whether single
or payable periodically and with or subject to any

options rights benefits conditions or provisions tb

whatsoever and the Trustee shall have power to pay out
the income or capital of the Trust Fund as it in its 'é?)
absolute discretion thinks fit all sums payable fro&g;ime
to time for premiums or ctherwise for the effect r
maintenance of any such policy or policies whg&ﬁs owned
by the Trustee or otherwise or for the exe:cﬂgr or
enjoyment of any option right or benefit eunder and
any surrender of any such pclicy or p?ésg§es shall for
all the purposes of this settlement 25 eemed to be a

costs charges and expenses in ntal to the management
of the Trust Fund or to th ercise of any power
authority or discretion(€yein contained or carrying out
or performing the tru ereof which the Trustee may at

any time incur inc ng all income tax or cther taxes

sale thereof.
To pay out of the Trust Fund oggwincow&e thereof all

payable in respe of the Trust Fund costs in any way
connected wi Gﬁe preparation and execution of these
presents an stamp duty or any other impost or moneys
of whatev, nature payvable in respect of these presents
or the }b!t or settlement hereby effected or in respect
of oadditional moneys or investments paid or
tﬁ&ysferred to the Trustee upon the Trusts hereof and
Qﬁether under the laws of the Commonwealth of Australia
or of any of the States or Territories therxeof or of any
other countryv.
With respect to any company in which the Trustee holds
shares stocks or debentures, or are otherwise interested
or concerned or which is formed to acquire all or any of
the assets of or to carry on the business of any such
conpany to exercise the fellowing powers in addition to
the powers conferred hy statute or otherwise by law:
(i) to pay calls on any shares or to permit any such
shares to be forfeited and sold;
{ii) to purchase any further sharas stocks or debentures

and to take up any shares stocks or debentures of a

-~ co am¥

37



(iv)

(v)

1 {vi)
l
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to holé anv shares stocks or debentureas acquired by
the Trustee oursuant to the powers confarred by
statute or otherwise by law or bv thie Clause for as
long as the Trustee thinks fit:
to sell any shares stocks or debentures held by the
Trustee at such price as the Trustee thinks fit
{(whether or not such price is less than the sum that
appears from the accounts of the company to be the %tb
value of such shares, stocks or debentures) and
such terms with ¢r without security as the Trug‘se
thinks fit; <b
to assent to or join in any arrangement r :E:;g to
the sale or transfer or exchange of any o\éx shares,
stocks, debentures or interest or mod ing any
rights or privileges or interest i ation thereto
and to agree to any scheme or arrip ement for the
increase or reduction of the v or amounts of any
shares or stocks or of the ital of any company in
which any shares stocks o nvestments forming the
whole or any part of t Trust Fund for the time
being may be investe&by which 'any such shares,
stocks or investme are substituted or given in
exchange either lly or partly for cother shares
stocks or in ments whether in the same company or
net; and £ any such purpose to deposit surrender or
exchang Qy scrip or document of title relating
theret{g and to pay out of the capital of the Trust
Funb the incoae thereof any contribution or incur
@necessary expense in connection with such scheme
€§¥ arrangement and generally to manage and deal with

ebany such shares stocks or investments as if the

Trustee owned them beneficially;

to agree in respect of a winding up of any company in
which the Trustee may for the time being hold shares
or is ctherwise concerned or interested with the
liquidator of such company or any member or members
of such company or any other person in all things as
the Trustee shall in its absolute discretion think
fit for the division or partition in kind or specie
of the assets or property of whatsoever nature of
such property and to accept any of such assets and
property in payment cr satisfaction of any interest
of the Trustee in such Cornpany with power to pay any
moneys by way of ecgualitv of divisinn ar narsitica .

>6
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arsons &b tha discreticn of the Trustee during such

veriod &s it shnz2ll think proper with power for that

nurpose to employ therein such part or parts of the

capital of the Trust Fund a8 it thinks fit and employ at
such salary as it thinks fit as manager of the said

business any person or persons (whether Trustees or a

Trustee of or octherwise interested in the Trust Pund or tb
not) or to leave the entire management of such business %
to any partner therein and to renew partnerships and

generally to act in all matters relating to such b 2ES
or businesses as if it were beneficially entitleé‘?ﬁereto
and without responsibility for loss; Q

To partition or agree to the partition of 3 subdivide
or agree to the subdivision of any land her property
which or any interest in which may for time being be

subject to the trusts hereof and to*gﬁ) any moneys by way
of equality of partitions Q
To establish promote or acquire‘é?? company or companies
or join in the promotion or es‘)%lishment of any company
or companies;

To appropriate without ning any of the consents
required by statute o @therwise by law any part or parts
of the Trust Fund ﬂt 'r in the actual condition or state
of investment thera@of or hy setting apart or crediting in
the hooks or Qhé'x
towards the isfaction of any share or sharas whether
vested © ‘:

may be itled in the Trust Fund and for that purpose to
maﬁ§;€> cause to be made a valuation or valuations of the

nts of the Trust any sum or Bums in or

tingent to which any person or persons is or

T Fund or any part or parts thereof or of any
&erest therein as the Trustee may deem necessary either

@itself or by such nerson or persons whether cduly

cualified or not as it may appoint and in such manner and
at such respective times as the Trustee considers just
ané prover, anc every valuation and every aporopriation
made by the Trustee shall bind all nersons interested
whether in the share to which the appropriation is made
or in any other shares or otherwise interested in the
Trust Fund notwithstanding that such persons may not be
in existence or may bhe infants lunatics or defectives or
cannot be found or ascertained at the time of such
appropriation or that the Trustee or anv one or more of
the Trustees for the time being or any person who is a
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(m)

(n)

s
11.
Te determine whether any real or personal property or any
increase oy decrease ln amount numbhar oy value of any
property or holédings or property or any receipts or
payments gains or losses from for or in connection with
any real or personal property shall be treated as and
credited or debited to capital or tc income and generally
to determine all matters as to which any doubt difficulty (b

or gquestion may arisae under oy in relation 4o the ci?)
execution of the truets a2nd powers of this aettlemant:\
and every determination of the Trustee in relation ny

of the matters aforesaid whether made upon a ques
formally or actually raised or implied in any the acts
or proceedings of the Trustee in relation t G)e Trust
Pund shall bind all parties interested th n and shall
not be objected to or questioned on any{é}bund

whatsoever. <>
Without derogating from the genera v of any other power
herein provided to take and ac isas;.he opinion (given
in writing) of Counsel of not (}ss than five years
standing practising in any ntry where the Trust Fund
or any part thereof may (D the time being he invested in
relation to the inter tion or effect of these
premises or any oth acument or statute or as to the
administration of\¢he Trusts hereof without being liable
to any of the ‘Zﬁons beneficially interested in respect
of any act d& by the Trustee in accordance with such
opinion ded that nothing in this provision shall
prohibit&: impede the Trustee from applying to any Court
if ig;éaill think £it or prohibit any of the

be ciarjies from so doing.

(o) &any conditions or circumstances which the Trustee
hi

nks expedient to appoint either in respect of the

\0 whole of the 'Trust FPund or any part thereof new Trustees

(o)

in any country in the world and to transfer assiqn and
set over the investments for the time being representing
the Trust Fund or any part thereof to any such new
Trustee upon similar trusts and subject to similar terms
and conditions to those declared in these presents and
eithar subject to the control of the Trustee of these
presents or to the exclusion of such control AND the
Trustee ¢f thesa presants shall be indemnified and held
harxnless against any loss which may arise from the

exercise of this power.
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(c) in eny conditions or circumstances which the Trustes
thinks expedient to take such acts or steps which shall
have the effect that the proper law of this instrument
ancd of the trusts hereunder or any of them is changed to
the law of some other country state or territory.

7. NOTWITHSTANDING anything herein to the contrary or

otherwise contained the Trustee shall have power at its

absolute discretion to sell transfer hire lesa= or dispose oti?)

any real or personal preperty of the Trust ¥Fund or to lend &s

advance any moneys to the Trustee {(or if there be more ¢

@f) one) to any of them in its personal capacity or in its Dacity

as Trustee of other Trust Punds or otherwise howsoeq{}.or to
any company or partnership whatsoever notwithsta that the
Trustee i8 a shareholder or director or member q,, artner of
such company or partnership or to a wife hus child or

Al

i

!

g\ children of the Trustee absolutely AND tcx transfer acquire

hire or lease any real or personal opro or to borrow any
moneys from the Trustee or any of th n its personal capacity
or in its capacity as Trustee of otﬁE} Trust Funds or otherwise
howsoever or from any company ox<§attnership whatsoever
notwithstanding that the Trus 5 a shareholder or director
or member or partner of suc pany or partnership or from the
husband or wife or echil chhildren of the Trustee AND to
carry on or carry out Sa‘

in partnership witqq:SP company or paxtnership whatsoever

nrofit making undertaking or scheme

F notwithstanding th&;,the Trustee is a shareholder or director

or member or pa r of such company or partnership or with the
; hushand or itga}or chilé or children of the Trustee AND
generally eal with the Trustee in his personal capacity in
all res ts as if there were two separate persons to the
deali ARD without limiting the generality of anything herein
con ed and whether the Trustee shall have notice that it is
P ﬁdginéed to appoint additional or other Trustees of the Trust
<2:;hnd to sell to himself in his capacity as Trustee of other
Trust funds either for cash or upon terms any assets being
shares or 2 joint or undivided interest in property where other
snares in the same company or companies or another joint or
Undiviced interest in the same property are held bv the Trustee
* in such otner capacity as aforesaid AND to divide assets in
Specie between the Trust Pund and such other Trust Funds in
Such manner as the Trustee shall think fit.

8. THE Trustee or any of them if more than one shall be at

liberty to lend or advance money in its perscnal capacity to

IPROVIFE me Memvemb e me® hm b ot
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to time invested and ey raceive the remuneration attached to
such ocffice or permit nis representative to receive such
remuneration without being liakhle to account to the trust
therefor and any such representative may become gualified to
‘ act as a director (if the Articles so allow) by the holding in
! his name of shares belonging to the Trustee provided it
' executes a declaration of trust thereof in favour of the
Trustee genarally accompanied by the certificates of such tb
‘ shares and that it accounts to the Trustee for all dividendqu
. and bonuses payable in respect thereof, \
‘{—) 10. THE Trustee may exercise or concur in exercising Cb
powers and discretions hereby or by law given notwit! Jgkging
that it or any person being a Trustee or any persgn<;§:ng a
director or shareholder of a Trustee hereof bei 3’ company has
or may have a direct or personal interest in gﬁgﬁE:de or result
of exercising such power or discretion or n& enefit either
directly or indirectly as a result of E:ss§ ercise of any such

power or discretion and notwithstandipg at the Trustee for

the time heing 1is the sole Trustee. <>

11. THE Trustee shall not be bodW in any case to act
personally but it shall be at libertvy to employ any person
to act as manager or to emp ny contractors manager

golicitor acccuntant cler{ orkmen emnloyees or servants or
any agents to transact 1"or any business of whatever nature
required to be done jifdtne premises including the receipt and
payment of money a the Trustee shall decide the remuneration

! to be allowed atg aid and all charges and expenses soO

! incurred.
E 12, THE tees if at any time they are more than one shall
act joi and they may in writing delegate the exercise of

con ed on the Trustees and execute any powers of attorney or

allq;;é}hy of the powers or discreticnary auvthorities hereby
O&r instruments necessarv to effectuate such purpose.
;<z:;b. A Trustee may and each of the Trustees (if there be more

than one) may with the consent of the other or others appoint
any person to be an alternate Trustee in his nlace and so that
any such appointment shall have effect during such period only

as such Trustee may frcm time to time be absent from Australia
P or its Territories and each of the Trustezs may hy power under
his hand alter such appointment as alternate Truscee.

14, (a) n Trustee shall not be personally liable for the

censequences of any ervor or forgetfulnass whethar of

law or of fact on the vart of the Trustee or his

VT ma mhlemon o Tavl mMAS mm e v e Ve £ e hanm male R
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persons claiming any beneficial interest in over or upon
the property subject to this settlement shall be deemed
to take with notice of and be subject to the protection
hereby conferred on the Trustee;

(b) A Trustee shall not in any circumstance be entitled to
indemnity reimbursement or recompense from the (b
beneficiaries oxr any of them but if acting in good faiESE)
shall be entitled to be indemnifisd out of the Trust ﬁg
in respect of all liabilities incurred relating to
execution of any powers duties authorities or di tions
vested in it under the provisions of this Dee nd in
respect of all actions proceedings costs c @ and
demands relating to any matter or thing dq&' or omitted
to be done concerning the Trust Fund. .

15, SUBJECT always to any express provisji to the contary
herein contained every discretion veste the Trustee shall

be absolute and uncontrolled and eve wer vested in it shall
be exercisable at its absolute discdéﬁ!on and the Trustee shall
have the like discretion in deciasag whether or not to exercise
any such power. No Trustee s be responsible for any loss
or damage occasioned by the rcise of any discretion or power
hereby or by law conferrggSBn the Trustee or by failure to
exercise any such disc ion or power or for any loss or damage
accruing as a result Q concurring or refusing or failing to
concur in any exerd of any power of discretion.

16, A sole Tr &ee hereof for the time being is hereby
authorized no igistanding that it is the sole trustee to
receive ca and other moneys and to give valid and
effectua eceipts therefor for all purposes and for the
purpose@of any statutory enactments including the receipt of
cap moneys which may or may be deemed to be capital moneys

ﬂQSBthe purposes of any statute.

Qg. ANY Trustee hereunder being a company may from time to

time charge and retain out of the Trust Fund reasonable
trustee's commission but not exceeding in any Accounting Period
its costs and expenses incurred in such period by reason of its
acting as Trustee hereunder and by reason of the obligations
imposed upon by or under the Companies Victoria Code.

18. ANY person becoming a Trustee of the Trust Fund may
accept the accounts and the property delivered to him by the
continuing Trustee or his predecessors in office without being
bound to enquire further as to the accounts and assets of the

Trie+ Thewma
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19. THE Trustee may exercise any power discretion or
authority conferred by this Deed in relation to which a method
of exercise is not otherwise expressly provided herein by any
of the following methods: -

resolution of the directors of such corporation or
written memorandum of a duly appointed representat@
of such corporation or by an ordinary resolutioxb\f

ﬁ'. - such corporation. ?

20, WITHOUT prejudice to any right of the Trust nder
the general law to refuse disclosure of any docu @it is
hereby declared that the Trustee shall not be b to disclose
to any person any document disclosing any de rations of the
‘%l' Trustee as to the manner in which the Tru should or might
exercise any power or any discretion co red upon the Trustee

by this Deed or disclosing the reasov& Y any particular
exercise or non-exercise of any sucro wer or any such
discretion or the material upon @:h such reasons shall be or

might have been based; 0
- 21. ANY person being a eficiary hereunder may by notice

in writing given to the T @tee at any time exclude himself

i from the class of bene iaries hereunder and such person shall
not thereafter for Qember of the class of Beneficiaries for

the purpose of thi&ed and no further sums whether of income

or of capital su 1l be allocated to gset aside for paid to or

otherwise ap@d to or for the benefit of such person provided
ny

| however t such notice shall not affect the beneficial
entitlenét to any amount set aside for such beneficiary or

( amoun eﬁeld in trust for such beraficiary prior to the date of
suc&tice.

.(, NOTWITHSTANDING anything herein contained the

pression “National Party of Australia - Victoria" shall mean

’. the political party presently known by that name, the same
political party if it changes its name, and any other political
party which may result from a merger or reconstruction or an
‘E amalgamation of the National Party of Australia = Victoria and
I if there is any doubt as to whether such political party is
included in such expression such questions shall be determined
by the Trustee in its absolute discretiorn and in the event that
there is any doubt as to who is the President, Secretary or any
other office bearer of the party or the person for the time

{a) by a resolution duly passed at a meeting of trustees;
{b) by written resolution ¢of all of the trustees: or
) (¢c) in the case of a sole corporate trustee by a (b

v 0



AN\
(98]

-

16.
21

THE Trustee for the time being may at anvy time and

from time tc time by dead of apnointment or other deed revoke

add to or vary all or any of the trusts hereinbefore limited or

the trusts limited by any variation or alteration or addition

made thereto from time to time and may bv the same or any other

deed or deeds declare anv new or other trusts or powers

concerning the Trust Fundé or any part or parts thereof the

infringed and so that such new or other trusts powers

‘ B discretions alterations or variations. ?c’
r

(1)

0D o

trusts whereof shall have heen so revoked added to ox varied &
but so that the law against perpetuities is ncot thereby ’\3>

X

ray relate to the management or control of t ust
Fund or the application or investment the 4@} oer to

the Trustee's powers ox discretions in yiésa presents

contained:
snall not be in favour of or for ‘<benéfit of the
Settlor or result in any benefit the Settlor but

shall otherwise be for the b ;!ut of all or any one
or more of the beneficiarie&reunder or, if there
shall be none, for the bgé?fit of all or any one or
more of the statutory of kin of the last

surviving beneficia

(1ii) shall not affect $f@¥ beneficial entitlement to any
‘ amount set asic&for any veneficiary prior to the date
of the vari n alteration or addition.
24, EXCEPT as ;ngided by Clause 23 hereof this deed and
the trusts her bqb reated shall be irrevocable.
IN WITHESS wh f the parties have executed thesge presents the
day and yea irst hereinbefore written.

O

GbALED AND DELIVERED by the

THE COMMON SEAL of PILLIWINKS

in the presence of:

PTY.

in accordance with its Articles of

E] Assoc%ation in the presence of:
o v .

Directer

L®D. was hereunto effixed
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RSYT PART
te of Deed The 31st day of January, 1984,
COND PART
ttlior VALERIE UPSON of Unit 10, 26 =Zégevale
Roacd, Kew, Accountant. &
IRD PART 5\'
astee: PILLIWINKS PTY. LTD. ¢/~ Court & Co., Q

Level 31, City Mutual Building, 45% ‘?b
Collins Street Yelbourne. Q
O

IRTH PART >
ieficiaries National Party of Australia - &
Victoria, Farrer House,

24 Collins Street, Melbour@

Doogarry Pty. Ltd. as N ee of the
N.P.A.~ Viec., Settlemep

Hational rarty of . Sgalia -
Yueensland, ?.0. 1&4 03,
Nerth Brisbane o (@.” 4000.

The Bjelke Pe€drsen Foundation
C/- Nation arty of Australia -
Queensla P.O. Box 403, North
Brisbane.N Q. 4000,

Natj Party of Australia (S.A.)
IncoMworated, 2nd Floor, Aston House,
eigh Street, Adelaide. S.A.

0.

Quational Party of Australia - New
0 South Wales, 6th Floor, 56 Young

e>. Stireet, Sydney. N.S.®W. 2000, Cala_
‘asb Hational Ffree Enterprise Foundation,
C/~ National Party of Australia - Hew
\0 South Weles, 6th Floor, 56 Young
Qb Street, Bydney. NW.8,w. 2000.

z Natpar Pty. Ltd., Suite 302, Gas
Industry House, 7 Moore Street,
Canherra, A.C.T. 2600,

Wationel Country Party of Australia
(W.A,) Tne., 22 Charles Steet, South
Perth. W.A. 6151,

Northern Territory Country "iberal
Party, 2.0, ¥ox 4184, Darwin. WN.T.
$760,



IFTHR PART
ettlement Sum

IXTH PART
amme of Trust:
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SCHEDULE {continued)

A percon shall be a beneficiary under

this Deed in respect of an Acccunting

perioa if, on the 30th June of such |
Accounting Period the person is a

duly endorsed candidate for election

to, or an elected member of the

parliament of the Commonwealth of fb
Australia or the Parliament of any ‘t,
State or Territory of Australia, <2>
representing the National Party of \
Australia or is a spouse of any such \
person. Any charitable institutions <b
bodies or organizations from time to

time established in Australia which

are charitable at law. ,\o

Any association incorporated un

the Associations Incorporatic t

(1981) (Vic.) having its rquE ered
M

office or principal offi (9; uated
outside the Melbourne a
ned from

Metropolitan area, &
time to time. g

PIFTY nom..a@sso.om

<

gggm PARTY FOUNDATION.

\
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DATED this 31ist day of Jamuary, 1984.

SETTIOR:  VALERIE UPSON

TRUSTEE: PILLIWINKS PTY. LID. q, g

o°

DLED OF SETTLEMENT

T.J. UUILVARY & OO,
Solicitors,

4th Floor,

267 Collins Street,
METFOERNE, VIC. 3000,

€54 2211
(PJIT:¥S)





