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TH1S DEED OF SETTLEMENT {r mnde on the [/74 Gay of February 1982

BETWEEN

JENNIFER ANN GAKD'IJNER  ("the Settlor") of

WHEREAS

A.

of the one part
COMSERV _(NO. 142%) PTY LIMITED ("the u-:us‘;ff") a

company incorporated in New South Wales OQ other

part . \
)
v.

The Settlor is gcuirous of makin rovision for the

L J
Eeneficiaries as herein oe%ﬁ and creating the
trusts hereinmentioned an@or the purposes giving
effect to such gesire K@ upon the execution hereof
transferrea to the K&tee the sum of FIFTY DOLLARS
(350.00) ("the thled Property") ana the Trustee
has concsented become the Tlrustee hereof upon the
trusts al@dith and subject to the powers  and

prov ngQQ hereinafter expressed.

Now THIS DEED % ESSETH : -

1. Defing ions

I 0&15 Deea except where the context otherwise reguires

0@'ne following terms shall have the following meanings:-

(a)
e

¢
S

<&

(b)

"The Trustee" means the Company nanec as such herein

or any other Trustee or Trustees for the time being
of the 7Trust Funag.

"The Trust Funa" means the Settled Property anda all
moneys, investments and property paia or transferrea
to, vestea in and accepted by the 1rustee as
additional to the Settlea Préperty ana all
investments, property and businesses from time to
time representing the same and any accumulations of
income hereinafter empowered to be made, ana all

accretions or additions to the Settled Property or
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(c) "The Vesting Day" means the tirst to occur of the
tollowing dates, namely:-

(1) The day being the fortieth (40th) anniversary
of the execution of the Deed. %(v

(i) The cate being twenty-one (21) yea\&tter the

death of the last survivor of 6& descendants

now living of his late Majes yw.ing George VI.

(1ii)  Such earlier date as -@ be fixed by the

Trustee as the Ve-sw%»\'Day providea always

that notwithstandi& enything herein contained

all powers Ké dispositions mace by or

pursuant too& containec in this Deea which

but for is provision woulo or might vest,

take &ct or be exercisable after the expiry

o)ﬁ0 € perpetuity period shall vest and take
Q&Eect ana be exercisable only until kthe last
Q@ aay of the perpetuity perioa.

(d)&" e bBeneficiaries" at any particular time shall

6 mean such persons who at that time are financial

members of the National Country Party of Australia

(NSW) ("The Party") in accoraance with the

Constitutioq and kules of the Party ana who are not
uncer the age of eighteen (18) year: &t thet time.
The Trustee shall accept ena bLe bouna by a
certiticate in writing signea by the General
Secretary (or other officer pertorming the functions
of General Secretary of The Party fromn time to time)
stating the names and accresses of the persons who
are financial members of 1he Party éna not unuer the

age of eighteen (18) years at any particular time
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(g)

ana the 1Trustee shall be uncer no obligation
whatsoever to enguire into the accuracy or truth of
such certificate.

The "National Country Party of Australi%WNSW)"
shall mean notwithstanding anything herem ontained
the political party presently Known @' that name,
the same politjical party if it ch gYsT it name, ang
any other political party wh%omay result from a
merger, re-construction o %malgamation of the
National Country Party é Australia (NSW) and if
there is any doubt\@ to whether such political
patty is includedé» such expression such questions
shall be deter&d by the Trustee in its absolute
aiscretion § in the event that there is any
difficul @ to who 1is the Chairman or General
Secre&ry Or any other oftfice-bearer of The Party

s@uestions shall be determinea by the Trustee in

0Qt;s absolute discretion.

"The Chairman" means the Chairman &s aqefined trom
time to time in the Constitution ana Rules of The
Party.

The "Accounting Per iod" means each period of twelve
(12z) months enaing on the last day of March (or
other oqate determined from time. to time by the
Trustee) in each year provided first that the perioa
commencing on the date hereof ang enaing on the last
day of March next (or such other date as determined
by the Trustee) shall be an Accounting Period and
seconaly the period commenciﬁg on the first day ot

January (or the day atfter such other date determinec
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by the Trustee) prior to the Vesting Day and enaing
On the Vesting Day shall be an Accounting Period.

(h) 1The Trust Created by this Deed shall be known by the
name “The National Free Enterprise Found%bn" or
such other name as the lrustee shaK% in its
absolute discretion, decide. (,\

(1) Words importing the singular sha& include the

plural ana vice versa, any ggr§ shall mean andg

N

include all other genders, an%\[eterences to persons

shall include corporati{ ana other entities
recognised by 1aw, 'Ss  the context requires
b different meanings &\he toregoing expressions.

o

2. Declaration of 'I'rust& : .

ln consiceration 0 the premises the Settlor HEREBY

DECLARES that Trustee shall and the Trustee HEREBRY
¢+ DECLARES it will henceforth stana possessea of the

Trust Fur@and of the income thereot upon the trusts ang
with {2&: subject to the powers ana Provisions hereinafter
ex&ssed concerning the same and will conauct, manage
ogd control all or any of the businesses, investments or
b 6 pursuits that may be hereinafter acquirea, vested in or
fb»ee establishea by the Trustee for ana on tehalf ot the
0\0 Beneficiaries. '

Q~ 3. Recording of Trustees petermination

Whenever under this fTrust Deea the lrustee is empowered
Oor required to fix any date, to nomihate any person,
company or Trust, to make any determination or
5_declaration, to exercise any discretion, or _to make any
direction then the Trustee may do-so by Deed, Memor andaum

in writing or where the Trustee is .a corporation by oral
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declaration or resolution of its directors recorded in
the Minutes of the Trustee or memorandum of a duly
appointed representative or agent of such corporation.
Income %L
On ana from the last day of each Accountln@rloc the
Trustee shall stand possessed of the wholeé( the income

ot the 1rust Fund derivea by the Estee in that

Accounting period UPON TRUST absod\t& y for the benefit
of the Beneficiaries on the las @ay of that Accounting
Perioa in equal shares and i éhete be no Beneficiaries
in existence on the lastéy of the Accounting Period
then for such cha&able institutions bodies or
oganizations in tralia or elsewhere which are
charitable at 60 as the Trustee in its absolute
discretion th&s fit,

Capital Q&

On th&sting Day the Trustee shall stanoc possessed of
the@apital of the Trust Funa or so much thereof as shall

én be remaining ana any income therefrom UPON TRUST

absolutely for the benefit of the Eeneficiaries at that
date in equal shares and if there shall on the Vesting
Day be no Benef'iciaries then surviving then upon Trust
for such charitable institutior;s bodies or «rganizations
from time to time established in AusAtralia or elsewhere
ana which are charitable at law as the 7Trustee in its
absolute discretion may appoint, any r‘esulting trust to
the Settlor being expressly negativea.

Restrictions on Powers of Accumulation

The 1Trustee may at its discretion accumulate any

undistributed income by reinvesting the same provided
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that any such accumulation shall not be for any perioa
longer than is permitteg by the law for the time being to
which this 1Trust is subject. If this power to accumulate
income is wholly or partly invalida or ineffecqv the
income which has been invalialy accumulat@and all
future undistributeg income shall be held &}the Trustee
for such of the Beneficiaries as shall t&ﬁ be living or
in existence in egual shares ang if @Qre are none then
for such charitable institutions n&ﬁes Or organizations
trom time to time established& Australia or elsewhere
ana which are charitable & aw as the Trustee in its
absolute discretion may%}oint, any resulting Trust to
the settlor being Qessly negativeaq. The power of
S

accumulation conié 0

respects be suL@ t to the rule against perpetuities to

by this clausc¢ ehall in  all

the same is applicatle. Accumulations by

the 'I'tUS@ in accordance with this clause shall not

cons t{& a

no&hstanding that such accumulations may be wholly or

breach of the Trust by the Trustee

&tly invalid or ineffective.

7.6 Payment to Chairman of the Party

ln paying or @pplying capital Or income or any part
thereof to or fér the benetit of any bendtficiary the
Trustee may without being responsible for any loss
occasioned thereby pay or apply the sanme for the credit
©0f such Beneticiary with the Chairman 1o6r the time being

OR wLS N EF  in ey -
of the Party, and any receipt signea by any such Chairman

~shall be a full and effective discharge to the Trustee in

respect of the payment or application referrea to in such

receipt.



8. Sole Trustee's Power to Give Receipts

A Sole Trustee hereof for the time being is hereby
authorisea notwithstanding that it is the sole Trustee to
receive capital and other moneys and to give vﬂbd and
effectual receipts therefore for all purposes@ for the
purposes of any statutory enactments &cluding the
receipt of capital moneys which may or be deemed to
be capital moneys for the purposes o.f@ statute.

9. Scope of Trustee's Discretion 0\'

Every discretion vested in th‘ ustee shall be absolute
ana uncontrolled and every Qer and authority vested in
® shall be exercisable&a\ its absolute anu uncontrolled
discretion subject& any legal, statutory or express
restriction ther 00

10. Trustees Power Appoint an Alternate Trustee

s A Trustee Q& ana each of the fTrustees (if there be more
than one@ may with the consent of the other or others
appo{n&' any per:zson to be an &alternate Trustee in its
p&% and so that any such appointment shall have effect

°Quring such perioa only as such Trustee may from time to

06 time be absent from Australia or New South Wales ana each
6 of the Trustees may by power exercised in writing alter
0\0 Oor revoke such a'ppointment as alternate Trustee maaqe by

Q’ the revoking Trustee.

11. Power to Appoint .Agents

If ana when the Trustee shall think fit to exercise any
of the powers herein contained of investing the Trust
Funa or carrying on a business on behall  of  the
Beneficiaries in any country throhghout the world it may

remit any trust moneys proposea to be invested or used in
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such & business to any banker, stock broker, solicitor,
accountant or other person (all hereinafter referred to
as an "Agent") and may delegate thereto the trusts hereby
constituted and the powers incidental thereto (b uding
the power to execute all deeds ana instrumenl\ necessary
or expedient for the purpose of obtaining(pr completing
or giving efiect to any such investm%t to the intent
that such Agent may act in and exe{sQe all those trusts
and powers with reference to th %vestment and business
and the variation of investﬁﬁts as effectually as the
Trustee could do if persc\@y present in the place where
the said moneys are 0% be investea or the business
carried on but so &.t évery security for such moneys
shall be taken i Qxe name of the Trustee and the Trustee
may empower &direct any such Agent until the moneys
remitted & im shall be so investea as egloresaid to

Oepos%&e same in some bank in the place where such

Ageé& may be to an account distinct from any other

éémnt which such Agent may have with such Bank with

Onotice that the same is not the property of such Agent.

ketirement of Trustee

(a) The Trustee may at any time resign from the office
of Trustee by giving not less than two (<) months'
(or such shorter perioa as may .be agreea between
them) notice in writing (which may be witharawn by
the Trustee) adaressea to the Chairnlan.

(b) The Trustee shall on retirement vest the Trust Fund
or cause it to be vestea in the new fTrustee
appointea in accordance with the provisions of this

Deea ana shall deliver to sSuch new Trustee all
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books, documents, recoras and other property
whatsoever relating to the Trust Fund.

New Trustee Not Bound to Inquire

Any person becoming a fTrustee of the Trust ék may
accept the accounts and the property delivere@o him by
any continuing Trustee or his predecess@& in office

without being bound to inguire furtherésito the accounts

ana assets of the Trust Fund. &o
Power to Vary Trust Deed 0

The Trustee may any time an5b§ om time to time in its
. o &
absolute discretion: o
(1) Vary all or any oé}e powers or provisions herein
declared conc@ing’ the Trust Fund with the
exception oéoche Vesting Day ana the provisions
expresslbe&cluding any person f{rom benefits under
this Qe .
(11) %%y persons, corporations, Trustees of trusts or
&c}gsses of persons as Beneficiaries (other than any
person expressly excluaed from benefits unaer this

Deed).

6(iii) Excluae any persons, corporations, Trustees of

trusts or cl'asses of persons as Beneficiaries but so
that this power shall not be capable of being
exercised so0 as to derogate {from any interest to
which any  Beneficiary has previously become
indefeasibly entitled whether in possession or in
reversion or otherwise.

.Power of Resettlement

The 1lrustee at any time or times before the Vesting Day

may direct that the whole or any part of the Trust Funa



16.

-10-

shall hencetorth be held upon the trusts and with and
supject to the powers ana provisions of any other
settlement (not infringing the rule against perpetuities
applicable to this Deed) approved by the Trufbe in
tavour or for the benefit ot all or any r@ r more
exclusively of the others or other of the &eneticiaries
ana upon any such airection being maae %e lrustee may
transfer to the Trustees or Trustee‘iGQhe time being of
the saia other settlement the prq&tty comprised in the
said direction and thereupon trusts herein declared

concerning such property S&Q Cease ana aetermine ana

the said property shal@r all purposes be subject to

the trusts, powers doprovisions containea in the saia
other settlement be subject to &ana governeo by the
proper law of saia other settlement whether or not

such prope%&? shall be the proper law of thi:c Trust.

Li abil@f Trustee

(a) lTrustee purporting to act in the execution of

6ethis trust and the powers hereof shall not be liable

3C. for loss not attributable to its or itse servants or

agents dishonesty or to the wilful connission or
omission by it or its servants or s&gents of any act
known to be & breach of trust nor chall the Trustee
beé liable for any loss or damage resulting from the
known exercise of any of its powe.rs, authorities or
aiscretions hereunder.

(b) A Trustee shall not be personally 1liable for the
consequences of any error or iorgetiul‘ness whether
of law or ot fact on the parﬁ of the Trustee or his

legal or other aaviser or generally for any breach
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of duty or trust whatsoever unless it shall be
proved to have been committed made or omitted in
personal conscious fraudulent bad faith by the
Trustee charged to be so liable and accordi all
persons claiming any benetficial interest\g over or
upon the property subject to this seé}ement shall
be deemea to take with notice ot a?’be subject to
the protection hereby conferred‘@ the Trustee.

{c) A Trustee shall not in any qb&umstance be entitlea
to any indemnity reimbur{ ent or recompense from
the EBenetficiaries or of them but if acting in
good faith should %\ntitled to be indemnified out
ot the Trust 19 in respect of all liabilities
incurred r 01&9 to the execution of any powers
duties a rities or discretions vestec in him

» underQ& Frovisions of this Deed ano in respect of
al Qactions receivea costs claims and demanas
&r&ating to any matter or thing done or omitted to

&be done concerning the Trust Deca.

&Jr isgiction Clause

6 The creation of this 1rust Deea, the aisposition of

<
,b%

beneficial interests in the Trust Fund, the pecrioa of
accunulation ot i'ncome providea by the Trust Deea ana the
administration ot the trusts constituteo by this Trust
Deed shall be governed by ana shall be’in accordance with
the laws of that place where the Trustee for the time
being is incorporated or if a natural person then the
.Place where the Trustee is resident for the time being or
it more than one Trustee then the' place of. incorporation

or residence of the 1longest appointed Trustee or where
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more than one Trustee has been appointea for the same
duration then of the first named Trustee in the
instrument of appointment.

Exclusion from Benefits (L

It is hereby declarea that the Settlor and\% person
from time to time being the Trustee héi%()f ana any
corporation in or uncer which any 'l'ruste?’has any actual
or contingent ©beneficial intere‘sooare specitically
excluaea from all or any bgnefit%\}]atsoever uncer this

Trust Deea other than in res;@ot remuneration of the

Trustee hereunacer. &o
O

Trustees Remunheration

(a) The 1Trustee she be entitlec to be reimbursea for
all out-ofi-f3Cket expenses incurrea by it in
connectioZwith the administration of the flrust Funa
and Q‘pertormance by it of its duties &c Trustee
una% this 1Trust Deea ana by reason of the
obligations imposed wupon it by or under the

&Companies Act 1961 or any statute replacing tune.

0(0) Any person acting as & oairector of a conpany  or

L

corporation which is a 1rustee of this Deec who is a
solicitor or charterea . accountant or public
accountant ér the ftirm of thich he 1s &a menber nay
charge all usual and appropriate professional 1ees
for protessional work done by him!or guch tirm in or
about the administration of the' Trust Fund or
occasionea by reason o©of the compliance by the
Trustee with the obligations imposed upon it by or

unaer that Act or any replacement statute ana any
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Trustee may recover from the 7Trust Funa any charge
made to it by any such director.

Exclusion by Beneficiaries

Any person being a beneficiary unaer the terms % this
Trust Deed made by notice in writing given toﬁéai Trustee
at any time exclude himself as a beneficiar&ano any such
person or persons shall not thereafter?% considered &
beneficiary for the purpose of th%55§§ust Deed anad no
further sums whether of income %x'of capital shall be
allocatea or set aside or pa1a§ otherwise applied to or
tor the benefit of suq&é&person or persons providea
however that any suc& notice shall nqt etfect the
beneficial entitle%s:; to any amount set aside for such
beneficiary or issbnts hela in trust for such beneficiary
prior to theQ£Zke of the receipt by the Trustee of such
notice. Q ithstanaing this Clause the Trustee shall
not chShable for any act, matter or thing done by it
pur‘yant to this Trust Deec prior to the actual receipt

é the Trustee o0f the notice referrea to in this Clause.

ketiring lrustees

Notwithstanaing anything herein containec the Trustee may

be appointed or removed and may retire at any time in

~accorcance with the law applicable to this Deed by wvirtue

of Clause 17. 1In aadition to any provision containec 1in
any such law & Trustee who 1s about to retire or has
retired may appoint & new Trustee in subbstitution for the

retiring Trustee providea that the written consent of the

.Chairman must be obtained 1in relation to any such

retirement or substitute appointment. If the Trustee

fails to appoint a new Trustee prior to the retirement of
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the retiring Trustee then the Chairnan for the time being
of the Party shall be authorised to appoint a new Trustee

hereunaer.

Crediting Eeneticiaries | (v

Subject to Clause 7 &any amount placed to the&oit ot
any beneficiary in the books of account of ‘s rust Fund
shall thencetorth be hela by the nrust?. on trust for
such beneficiary absolutely with POOQ to the Trustee
penaing payment over thereof to s*§person to invest or
apply or aqeal with such fun'& any resulting income
therefrom or any part there&oin the same manner as the
Trustee is empowered toQXest or apply or aeal with the

Trust Funa hereunaer., o

Powers of Trustee

The fTrustee sl@boin adaition to the powers otherwise
conferrea Q the Trustee by 1law have the following
powers:-e

(a) '&pply anc invest all moneys at any time ltorming

&part ot the Trust Fund (ana any other moneys hela by

:o the Trustee pursuant to the provisions of tha: Deedq)

L

in any investments anywhere in the world ac in its
absolute aiscretion the ‘1Irustee shall tninn fit
wil thout bei'ng limited in ' any way to investments
aealings or transactions authorisea by law for
Trustees, whether involving liabilities or not or
upon personal credit with or without security and
upon such terms and conditions as the Trustee shall
in its absolute discretion think fit ana to the
intent that the Trustee shal'l have th'é same powers

in all respects as if it were the absolute owner
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beneficially entitlea including without diminishing
the generality of the foregoing the taking of the
purchase of the whole or any part or share or
interest in (including a minority part or Q'rv:e or
interest in) any business partnershi&%r joint
venture and the goodwill and assets &ﬂF;eof and the
purchase ot any real or pgsgﬁnal property
wheresoever situate or any par:@: share or interest
therein ana notwithstanding !ié? the same may not be
income producing or m be of a wasting or
speculative nature a&to exercise all rights ana
privileges ana p&orm all auties ana obligations
appertaining orAjncicental thereto.

To take uihsah allotment or purchase any stocks,
shares, quEentures, bonas, notes, units, sub-units
or o%‘ securities issuea by:-

&0 Any company or corporation incorporatea in any

country in the world.

6 (i1) Any governmental, semi-governmental or

()

municipal authority or corporation in any

country in the worlad.

(iii) Any fixed, flexible .or unit trust established

in any country in the worla.
To adavance ana lend moneys to and to borrow and
raise moneys trom and to secure by mortgage or
otherwise howsoever the payment ot money to any
persons, firms, companies, corporations,
governmental or municipal bodies or trusts and upon
such terms with or without sécurity or 1interest as

the Trustee shall deem fit and . the Trustee is hereby
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expressly empowerea to join with any company or
person in eXxecuting any mortgage or other document
for the purpose of securing the payment of money to
the Trustee jointly with any company or on or

tor the purpose of securing the payment @money to

o

To give any guarantee or indemnity become surety

any company oOr person.

for the payment of any money,@Qhe per formance of

X

any contract, obligation % uncer taking by any
person, firm, company, co& ration or association.

10 carry on anywhere&n the worla ana either alone
or in partnershi %ny trace or business whatsoever
ana to discontinue the same from time to time.

10 employ person (incluaing any Trustee hereof)

in conng"on with a&any trace or Lusiness carriea on

by Q& Trustee or in connection with anything

@rea to be adone pursuant to the provisions

&&ereot incluading the receipt ana payments of money

<
S

(g)

(h)

ana to aqecide the remuneration to be alloweu ana
paia and the amount ot all charges anc expensc¢: and
to create or arrange any scheme of superannuation,
retirement benefit or pension for the benefit ¢of any
person so employed;

1o establish, promote or acquire any company or
companies or join in the promotién, establishment or
acguisition ot any company or companies.

10 hold, use, purchase, construct, aemolish,
maintain, repair, renovate, reconét;uct, develop,
improve, sell, trénsier, convey, éurrender, let,

lease, exchange, take ana grant options or rights
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in, alienate, mortgage, charge, pleage, reconvey,
release or aischarge or otherwise aeal with any real
or personal property ana in particular with shares,
aebentures, units or securities of any mpany,
authority or trust anc with or without&fktred,
restricted, qualifiea or special ti%ﬁ relating
thereto. 0

To make or purchase any such inve@ents for cash or
in consideration of an annuityib'c otherw‘ise and upon
such terms ana conditions&wthe Trustee shall in

&lnk fit

its absolute discretior‘\@ ana it may make or
purchase any such ir\@ment tor @ sum greater than
the amount ot the@ust Fund for the time being ang
it may agree t %y tor any such investments wholly
or in part étom any future moneys which may come
into 1{% hanas incluaing dividenas, protits,

inteée or other income paia or payable in respect

o@ay Such investments.

(3’80&0 vary or transpose any investments into or for any

o other or others of any nature whatsoever ana to vary

L

(k)

the terms of or property compriseo in any security.

'io pay out of the 7rust Func or the income thereof
all costs, eharges anda exp'enses incidental to the
management of the 7Trust Fund or to the exercise of
any power, authority or discretion hereijn contained
or in carrying out or per forming t‘h‘e trusts hereof
which the Trustee may at any time incur incluading
all income tax or other taxes payable in respect of
the preparation ang execution‘ ot these'.presents and

all moneys which the Trustee may be reguirea to pay
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as settlement, probate, estate, gift, or revenue
duties including stamp gift or settlement duties
payable in respect of the 1Trust Funa or of these
presents. (L

(1) 1To exercise all rights ana privileges @%perform
all oauties and 6o all acts, matteé, and things
appertaining to any shares, stock, %entures, units
Oor other securities (hereina.f& referred to as
"securities") in any corpora&n authority or trust
for the time being subje{&o the trusts hereof as
the 1rustee coula ao i t was the beneficial owner
of such securities&é was personally interestea or
concer ned thergin ana without diminishing the
generality Qi{Qthe foregoing with liberty to assent
to any @arrangements mocifying such rights,
privié&s Or auties and to &gree to any scheme or
ar%ﬁgement tor the reconstruction or the increase
c%' reauction ot the «capital ot &ny corporation

&autﬂority Oor trust ana to nake any agreement in

0: respect of or in the courz¢ ot the winaing up

thereof anc for =c=uch purpose¢ to aeposit, surrenaer
or exchange any ot the saic sccuritiec or the title
thereto ano' to pay any c‘al-l: or contricutions or
Other necessary expenses in connection with any such
securities or any title thereto. ‘

(m) 1710 partition or agree to the partition of or to
subaiviae or agree to the subaivision of any lana or
other property which or any 1interest in which may
tor the time being be subjecvt to thebtrusts hereot

and to pay any moneys by -way of eguality of

_—— e e A S A
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To appropriate any part or parts of the fIrust Funa
in the actual condition or state of investment
thereof in or towaras the satisfaction of the
interest of any person in the Trust Fund Win or
towaras the satisfaction of any sum that’é?! Trustee
may determine to pay or apply to or ré'the benefit
ot any Beneficiary pursuant to th provisions of
this Deed and in making 5\@ appropriation to
estimate the value of the @mponent parts of the
Trust Funa or to employ 4§ ch persons to make such
veluation as in the A&umstances the Trustee deems
proper without oé&glning any consents otherwise
requirea by 1g ana every appropriation so0o maage
shall bina j‘D persons interested in the Trust Fund
notwiths@ing thet they may not vyet be in
exis gb Or may be unaer a legal disability.

ﬁgcsbtermine whether any real or personal property

&or any increase or ocecrease in amount, nunber or

6 value ot any property or holaings o©f property or any

receipts or payments from, for or in connection with
&ny real or personal property shall be treatea as
and creaitea or aebitea to -capital or to income ana
generally to aetermine alltﬁ@tters as to which any
doubt, difficulty or guestion may arise under or in
relation to. the execution of the trusts ana powers
of this settlement ana every aetermination of the
Trustee in relation to any of the nmatters aloresaia
whether made upon & question formally or actually
raisea or impliea in any of i:he acts or proceedings

of the Trustee in relation to- the Trust Funa shall
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bina all parties interestec therein and shall not be
objected to or questioned on any grouna whatsoever.

(P) To open any account or accounts with any Bank or
Banks and to operate by and in all usual @s and
such account or accounts ana cheques\%m other
negotiable instruments shall be c}&gned drawn
acceptea or enaorsea in such manne&%s the Trustee
may trom time to time determine,.\oo

(@) 7o grant options in respeclb\'ot any assets hela
subject to the trusts oi& ic Deeda to any person,
tirm or company. &0

(r) 7o remunerate any %\flcmry who 1s at any time in
the employ of §Qrustee to the same extent ana in

the same m no

was not eneficiary hereunder ana all bona fide

as it the Bbeneficiary so employea

paymqumaoe by the 1lrustee tc any such Beneficiary
in fBe form of remuneration for services rendered or
t:%'be renacered or on &account of or in connection

6ewith such employment shall not Le¢ or be ceemea to be

oc payment to the beneticiary of or on account of his

share in the Trust Fund or the income thereof.

(s) To permit any asset of the fTrust Funa to be hela or
registered in the name 0! any nominee ot the Trustee
ana to aeposit securities or deeas ana other
aocuments belonging or relatea £o the Trust Funa
with any Eank, Solicitor or other cdétocian.

(t) 1o purchase, acqguire, Create or eftect any
reversionary or deferrea property or rights of any
agescription or any life or lite endowmént or sinking

funa or term or other policy of insurance of
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whatsoever nature (whether on the 1life of any
Beneficiary hereunder or otherwise) ana at or
subject to any premium whether single or payable
periodically ana with or subject to any @ions,
rights, benefits, conaitions or \ ovisions
whatsoever and to pay out of the inccyx or capital

of the Trust Funa as the Trustee is its discretion

thinks fit all sum payable fr time to time for
premiums or otherwise the effecting or
maintenance of any polé of insurance (whether

ownea by the 'Irus& or otherwise) or for the
exercise or enjo&ent of any option, right or
benetit thereu r &na any surrencer of any such
policy shaler all the purposes of this settlement
be deeme@e& be a sale thereot.

(u) 1o iQe t the Trust Funao in and to deal in the
c&ncy of any country in the worla, Eurocollars,
&Asiandollars, gola or silver bullion, metals,

6 commocities, options or futures contracts of any

RN

(v) 1o institute ana cetena any 1legal proceecings or

nature.

proceedings by way of arbit;ration and to proceed to
the final ena ana ueter‘nvnination thereof or to
agiscontinue the same or to compromise or settle the
same or any other claim or cemana upon such terms
and conaitions as the Trustee in its discretion
thinks tit ana all such compromises ana settlements
shall be binding on all beneficiaries.

(w) To receive payments of capital and income ana to

give valid and effectual receipts therefor.
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(x)

y)
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1o enter into ana carry out the business of any king
including without 1limiting the generality of the
lrustee's powers to carry on business, whether at a
protit or not, as a commission agent, ‘igiyrance
agent ana proviacer of staffing ana oiiicN cilities
ana services. C}o

In any conaitions or circumstances J‘EEh the Trustee
thinks expedient to appoint eingsp in respect of the
whole of the Trust Funa or aﬁb»part thereof any new
Trustee or new Trustees i‘ any country in the worla
ana to transter signc&o set over the investments
for the time being{ representing the Trust Funa or
any part ther to any such new fTrustee upon
similar tn&@ &né subject to similar terms ana
concitioqisio those aeclarec in thic Deeac anc either
subje<k to the control of the Trustee of these
pgcé?hts or to the execution of such control ana the

(I‘rustee of this Deea shall be inaennifiea ana hela

&harmless against any loss whicn nmay arise from the

(z)

All

exercise of this power proviaeo that this power is
only exercisea with the written consent of the
Chairman.

o ao all things as it deém: 3t tor the aduequate
protection of any part of the Trust Funa or
otherwise for giving eftect to this settlement na to
a0 all such things as nmay be ir;cioental to the
exercise o! any of the powere or authorities of the
Trustee.

powers herein containes may be exercisea by the

Trustee notwithstanaing that any airector of the Trustee
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may have a personal interest in any investment authorisea
by this Deed or any contract transaction or arrangement
entered into by the 1rustee respect of the 1rust Funa or
any part thereof or a personal interest in any r%(kr or
thing connecteo with the aaministration ot the NQst Funa.

25, Prohibition on Trustee Promoting the ng}ion of any

-«

Parliamentary Candidate

The Trustee is her eby express\,kQ absolutely and
unconditionally prohibited from @oting the election to
the Parliament of New .Sout:hoﬁis of & canaidcate or
canaidates endorsea by io arty" &s wocefinea in the
Election Fkunaing Act, &1, of New South Wwales provided
that the foregoing @11 not prevent the Trustee mak ing

"political contréQions" or "gitts" within the meaning

of that ActQ&e0

IN WITNESS w P this Deea has been auly executec on the aay

and year éerred to previously in this Deead.

6 DEL]VERED g
)

sm@mwo ana
by, the said JENNI1FER ANN
GJ@INER j . : t:

Pl
& fiitve b5t
'I‘H‘E COMMON SEAL of COMSERV

)
(NO. 1425) PTY LIMITED was )
hereunto affixea in )
)
)
)

accoroance with its Articles
of Association and in the
presence of:

becretary !' PRe €TDR




REDACTION CODES

Personal Information (hame) redacted.
Personal Information (date of birth) redacted.

Personal Information (photograph) redacted

Personal Information (facsimile of signature) redacted. q%‘
Personal Information (facsimile of manuscript initialling) redacted. \'\
Personal Information (Individual’s address) redacted. 0

10
11
12
13
14
15
16
17

Personal Information (individual’'s telephone number) redacted. Q

Xe
N\
>

Personal Information (individual’s opinion) redacted.
Personal Information (opinion about individual) redacted:
Personal Information (employment history) redacﬁ@
Personal Information (qualifications) redact%\
Personal Information (health) redacted. o

Business information (Bank Acco n&ails) redacted.
Business information (Billing 6@unt details) redacted.
Legal Professional Com %ation redacted.

Deliberative materi%&acted.

Irrelevant materiél redacted.
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